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Why India chose to exit from RCEP?

Recently, India decided to withdraw from the 16-member mega regional free trade agreement, the Regional
Comprehensive Economic Partnership (RCEP) at the Third RCEP Summit, in Bangkok, Thailand. Concerns
expressed by all major stakeholders, namely, farmers, trade unions, major industry associations and civil society
organizations, about the adverse implications of import liberalization led India to disassociate itself from an
agreement. The Guiding Principles of RCEP aim at progressively eliminating tariff and non-tariff barriers through
tariff negotiations to achieve the high level of tariff liberalization. This Mandate leaves little or no scope for India to
protect its import vulnerabilities especially in agriculture. Also, China would have had to be given similar levels of
market access. This puts India's manufacturing sector in an alarming state as it faces an increasing threat from
cheap Chinese products. Opening the country's domestic markets has repercussions. Cheap Chinese goods and
agricultural produce from Australia and New Zealand flooding Indian markets would hurt local producers. Hence,
India wants a tariff structure that wouldn't exactly open the floodgates.Read More
 

MERGER & ACQUISITIONS

Nestle and Corbion partnership for next generation
microalgae-based ingredients
Nestlé has entered into a partnership with Dutch food and biochemicals
company Corbion, to develop the next generation of microalgae-based
ingredients, enabling the company to deliver sustainable, tasty and
nutritious plant-based products. By combining Corbion's microalgae and
fermentation capabilities with Nestlé's expertise in the development of
plant-based products, the two companies aim to produce and
commercialize microalgae-based ingredients rich in protein and
micronutrients.
.

Celanese and Oriental Yuhong enter a development
agreement
Celanese Corporation, a global chemical and specialty materials
company, and Beijing Oriental Yuhong Waterproof Technology Co., Ltd.,
have signed a comprehensive strategic cooperation and development
agreement. The agreement aims to further expand cooperation in product
research and development, expansion into emerging markets, and the
advancement of industry, safety and environmental protection practices
and sustainability. The companies are also expected to evaluate potential
new supply arrangements in the Asia-Pacific region.

McDermott licenses alpha-methylstyrene technology to
Formosa Chemicals
McDermott International, Inc. (MDR) has announced that it has been
awarded a sizeable technology contract by Formosa Chemicals
Industries Ningbo Limited for the technology license and basic
engineering services for alpha-methylstyrene (AMS) recovery unit in
Ningbo, China.

UPCOMING PLANT

LG Chem opens new petrochemical tech center in S. Korea
LG chem's petrochemical tech center with an investment of $94 million
was recently completed in Osan, replacing its previous tech center in
Daejeon. The latest tech center will have more than 60 laboratories to
test petrochemical products and 200 researchers, according to the
company.

Linde to build three new high purity on-site plants
The world's largest indust rial gases group Linde's joint venture, Linde
LienHwa (LLH), will invest approximately $100m to build three new high
purity on-site plants under a long-term agreement with a major electronics
company in Taiwan. Linde will build, own and operate three state-of-the-
art SPECTRA generators to produce high purity nitrogen, oxygen, and
argon. Following planned completion in 2021, the plants will have a
combined total gas capacity of 125,000 Nm3 per hour.
 

ASIA EVENTS

Plast Eurasia Istanbul 2019: December 4 - 7, 2019
Location: Istanbul, Turkey

AgriPro Asia Expo: Dec 6-8, 2019
Location: Hong Kong
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REGION NEWS

China cancels PVC anti-
dumping duties

China has abolished anti-dumping
duties (ADDs) on PVC imports

from the US, Japan, South Korea
and Taiwan, ending a 16-year anti-
dumping policy in the industry. The

cancellation of the PVC anti-
dumping policy is likely to increase
import volumes to China, although

US suppliers will need to pay
restrictive tariffs because of the
continuing US-China trade war.

 

PRODUCT NEWS

Coca-Cola North America to
introduce a new sparkling
water brand
Coca-Cola North America is
introducing AHA, a new sparkling
water brand that comes in eight
flavor fusions and is both calorie-
and sodium-free. The beverages
are available in in Lime +
Watermelon, Strawberry +
Cucumber, Orange + Grapefruit,
Apple + Ginger, Blueberry +
Pomegranate, Peach + Honey,
Citrus + Green Tea and Black
Cherry + Coffee flavors.
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